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5(,6(35(,6�352�3(5621 
LP�'RSSHO]LPPHU  (XUR������� 
(LQ]HO]LPPHU]XVFKODJ (XUR�������� 
+RWHONDWHJRULH�  HQWVSULFKW�GHU�ODQGHV�EOLFKHQ�(LQVWXIXQJ�GHU�8UODXEVUHJLRQ� 
0LQGHVWWHLOQHKPHU]DKO��� ���3HUVRQHQ 
5HLVHGRNXPHQW�  *�OWLJHU�HOHNWURQLVFKHU�5HLVHSDVV�RGHU�J�OWLJH�,GHQWLWlWVNDUWH 

,P�5HLVHSUHLV�HQWKDOWHQ� 
· 7UDQVIHU�LP�3ULYDWEXV�YRQ�6�GWLURO�QDFK�0�QFKHQ�)OXJKDIHQ�XQG�UHWRXU 
· )OXJ�PLW�/XIWKDQVD�LQ�GHU�7RXULVWHQNODVVH�YRQ�0�QFKHQ�QDFK�3RUWR�XQG�]XU�FN 
· )OXJKDIHQJHE�KUHQ�7D[� 
· ��[�hEHUQDFKWXQJHQ�PLW�)U�KVW�FN� LQ�JXWHQ�ELV�VHKU�JXWHQ�+RWHOV� LQ�=LPPHUQ�PLW�%DG�
RGHU�'XVFKH�:&� 

· ��[�+DOESHQVLRQ�ZlKUHQG�GHU�5XQGUHLVH�LQ�5HVWDXUDQWV�E]Z��+RWHOV� 
· %HVLFKWLJXQJHQ�ODXW�3URJUDPP�XQG�(LQWULWWVJHE�KUHQ 
· 7UDQVIHUV�XQG�$XVIO�JH�LP�ODQGHV�EOLFKHQ�5HLVHEXV�PLW�.OLPDDQODJH 
· 'HXWVFKVSUHFKHQGH�5HLVHOHLWXQJ 
· ,QIRUPDWLRQVPDWHULDO�]XU�5HLVH 
· 5HLVHEHJOHLWXQJ�0RQLND�3HGHULYD 
 
,P�5HLVHSUHLV�QLFKW�HQWKDOWHQ� 
· $OOH�QLFKW�JHQDQQWHQ�/HLVWXQJHQ 
· *HWUlQNH��QLFKW�JHQDQQWH�0DKO]HLWHQ�XQG�SHUV|QOLFKH�$XVJDEHQ 
· :HLWHUH�$XVIO�JH�XQG�QLFKW�JHQDQQWH�(LQWULWWH 
· 9HUVLFKHUXQJ 
 
%LWWH�EHDFKWHQ�6LH��GDVV�ZLU�XQV�YRUEHKDOWHQ�P�VVHQ��JJI��ELV�]XP�5HLVHEHJLQQ 
JHVWLHJHQH�.HURVLQ]XVFKOlJH�DQ�6LH�ZHLWHU�]X�EHODVWHQ� 
 
:LU�HPSIHKOHQ�,KQHQ�GHQ�$EVFKOXVV�HLQHU�5HLVHNUDQNHQ-�XQG�5�FNWULWWVYHUVLFKHUXQJ� 
.RPSOHWWVFKXW]YHUVLFKHUXQJ�HPSIRKOHQ� 
 
%HL�5HLVHU�FNWULWW�YRU�5HLVHEHJLQQ�ZHUGHQ�IROJHQGH�6WRUQRNRVWHQ�EHUHFKQHW� 
ELV�]XP�����7DJ�YRU�5HLVHDQWULWW�  ������GHV�5HLVHSUHLVHV � 
YRP�����7DJ�ELV�1LFKWDQWULWW�GHU�5HLVH� ������GHV�5HLVHSUHLVHV 
(V�JHOWHQ�GLH�DOOJHPHLQHQ�*HVFKlIWVEHGLQJXQJHQ�YRQ�$OSLQD�7RXUGRORPLW� 
 
%LOGUHFKWH��+DDVH�7RXULVWLN��3ULYDWDUFKLY�0RQLND�3HGHULYD 
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6HLWH���YRQ�� 

Nordportugal 
'LH�:LHJH�GHU�1DWLRQ� 



6HLWH���YRQ�� 6HLWH���YRQ�� 

5HLVHSURJUDPP� 

 
6DPVWDJ������1RYHPEHU�������6�GWLURO�–�0�QFKHQ�-�3RUWR� 

$P� VHKU� IU�KHQ� 0RUJHQ�
7UDQVIHU� ]XP�)OXJKDIHQ�0�Q�
FKHQ�� $EIOXJ� XP� ������ 8KU�
PLW�/XIWKDQVD�QDFK�3RUWR�XQG�
$QNXQIW� XP� ������ 8KU�� 'RUW�
ZHUGHQ� ZLU� EHUHLWV� YRQ� XQVH�
UHU� 5HLVHOHLWXQJ� HUZDUWHW� XQG�
LQV� +RWHO� EHJOHLWHW�� =HLW� ]XP�
DXVUXKHQ� XQG� DQVFKOLH�HQG��
VWDUWHQ� ZLU� PLW� GHU� %HVLFKWL�

JXQJ� HLQLJHU� GHU� ]DKOUHLFKHQ� 6HKHQVZ�UGLJNHLWHQ� GHU� 81(6&2-JHVFK�W]WHQ� $OWVWDGW�
YRQ�3RUWR���:LOONRPPHQ�LQ�3RUWXJDO��:LU�EHVXFKHQ�XQWHU�DQGHUHP�GLH�PlFKWLJH�.DWKHG�
UDOH��GHQ�7RUUH�GRV�&OpULJRV��K|FKVWHU�.LUFKWXUP�3RUWXJDOV�XQG�:DKU]HLFKHQ�GHU�6WDGW�
3RUWR� XQG� GLH� /LYUDULD� /HOOR�� GLH� ]X� GHQ� VFK|QVWHQ� %XFKOlGHQ� (XURSDV� XQG� GHU�:HOW�
]lKOW��)DKUW�LQV�+RWHO�XQG�%H]XJ�GHU�=LPPHU��$EHQGHVVHQ�XQG�hEHUQDFKWXQJ�LP�+RWHO�
LQ�3RUWR� 
 

,+5(�5(,6(5287(� 
 
 

(IHXEHZDFKVHQH�%XUJHQ�XQG�URPDQLVFKH�.LUFKHQ��XUW�POLFKH�'|UIHU�XQG�
YHUWUlXPWH�/DQGVLW]H¬��3RUWXJDOV�KRKHU�1RUGHQ�JLOW�QLFKW�XPVRQVW�DOV�GLH�
:LHJH�GHU�1DWLRQ��'LH�5HLVH�EHJLQQW�LQ�3RUWR��GHU�KHLPOLFKHQ�+DXSWVWDGW�
3RUWXJDOV�PLW�DOO�LKUHQ�FKDUPDQWHQ�)DFHWWHQ��(LQ�.OHLQRG�IHUQDE�YRQ�3DX�
VFKDOWRXULVPXV��'DV�PDOHULVFKH�'RXURWDO�PLW�GHU�HLQ]LJDUWLJHQ�)OXVVODQG�
VFKDIW� XQG� GHQ� VWHLOHQ� 7HUUDVVHQ��:HOWHUEH� XQG� +HLPDW� GHV� EHU�KPWHQ�
3RUWZHLQHV�EHJHLVWHUQ�MHGHQ�%HVXFKHU��,Q�*XLPDUDHV�XQG�LQ�%UDJD�ZLUG�GLH�
*HVFKLFKWH�OHEHQGLJ��(V�ZLUG�HLQH�VHKU�DEZHFKVOXQJVUHLFKH�5HLVH�PLW�JUR�
�HU� ODQGVFKDIWOLFKHU� 9LHOIDOW�� 8QG� GHU� $EVWHFKHU� QDFK� 6DQWLDJR� GH�&RP�
SRVWHOD�LVW�HEHQIDOOV�ORKQHQVZHUW��hEHU]HXJHQ�6LH�VLFK�DP�EHVWHQ�VHOEVW� 



6HLWH���YRQ�� 6HLWH���YRQ�� 

6DPVWDJ������1RYHPEHU�������6DQWLDJR�GH�&RPSRVWHOD�–�9DOHQFD�DP�0LQKR�–�3RUWR� 
)U�KVW�FN�LP�+RWHO��)DKUW�QDFK�9DOHQFD�
DP� 0LQKR�� HLQH� NOHLQH� )HVWXQJVVWDGW�
PLW�YLHOHQ�7H[WLOJHVFKlIWHQ��5HVWDXUDQWV�
XQG� 6RXYHQLUOlGHQ�� +LHU� KDEHQ� 6LH�
JHQ�JHQG�=HLW�I�U�HLQ�0LWWDJHVVHQ�XQG�
I�U�(LQNDXIHQ��2GHU�HLQIDFK�QXU�JHP�W�
OLFK� HLQHQ� .DIIHH� RGHU� HLQ� � *OlVFKHQ�
:HLQ� ]X� JHQLH�HQ�� $QVFKOLH�HQG� ]X�
U�FN�QDFK�3RUWR��=LPPHUEH]XJ�LP�+R�
WHO� XQG� JHPHLQVDPHV� $EVFKLHGV-
$EHQGHVVHQ� LQ� HLQHP� W\SLVFKHQ� 5HV�
WDXUDQW��hEHUQDFKWXQJ�LQ�3RUWR� 
 
6RQQWDJ������1RYHPEHU�������� 
5�FNIOXJ�YRQ�3RUWR�QDFK�0�QFKHQ� 
1XQ�KHL�W� HV�$EVFKLHG�QHKPHQ�� )U�K�

VW�FN�LP�+RWHO��DQVFKOLH�HQG�7UDQVIHU�]XP�)OXJKDIHQ�XQG�)OXJ�QDFK�0�QFKHQ��1DFK�$Q�
NXQIW�XP�������8KU�EULQJW�XQV�GHU�%XV�QDFK�6�GWLURO�]XU�FN�� 
 
(1'(�'(6�352*5$006 
bQGHUXQJHQ�YRUEHKDOWHQ 
 

6RQQWDJ������1RYHPEHU�������3RUWR� 
1DFK� HLQHP� JXWHQ� )U�KVW�FN� LP� +RWHO� ZLGPHQ� ZLU� XQV�
KHXWH�ZHLWHUHQ�6HKHQVZ�UGLJNHLWHQ�YRQ�3RUWR��:LU�EHJLQ�
QHQ�PLW�GHU�%HVLFKWLJXQJ�GHV� 5LEHLUD-9LHUWHO�DP�)OXVVXIHU��
ZHLWHU�JHKW·V�]XU�DQJUHQ]HQGH�%|UVH�XQG�]XU�Å*ROGNLUFKH´�
,JUHMD� GH� 6DR� )UDQFLVFR�� 1DFK� GHP� %XPPHO� LP� 5LEHLUD�
9LHUWHO� JOHLWHQ�ZLU�PLW� GHP�%RRW� XQWHU� GHQ� %U�FNHQ� KLQ�
GXUFK� EHYRU� HV� ]XP� 0LWWDJHVVHQ� LQ� GLH� $OWVWDGW� 5LEHLUD�
JHKW�� $P� 1DFKPLWWDJ� )DKUW� PLW� GHP� 7XN� 7XN� QDFK� 9LOD�
1RYD� GH� *DLD�� 1LFKW� IHKOHQ� GDUI� DXFK� GHU� %HVXFK� GHU�
3RUWZHLQNHOOHUHL� PLW� 'HJXVWDWLRQ� XQG� GLH� )DKUW� PLW� GHU�
6HLOEDKQ�]XP�3LODU�$XVVLFKWVSXQNW��hEHUQDFKWXQJ� LP�+R�
WHO�LQ�3RUWR� 
 
0RQWDJ������1RYHPEHU��������3RUWR�–�/DPHJR��–�3RUWR 
)U�KVW�FN�LP�+RWHO��)DKUW�PLW�GHP�%XV�LQV�'RXUR�7DO�QDFK�
/DPHJR�� 6SHNWDNXOlU� ZLQGHW� VLFK� GHU� DXV� 6SDQLHQ� NRP�
PHQGH� )OXVV� GXUFK� GDV� HQJH� 7DO� XQG� VSRUQW� LP� =XVDP�
PHQVSLHO� PLW� GHU� 6RQQH� GLH� :HLQUHEHQ� DQ� GHQ� VWHLOHQ�
+lQJHQ�]X�+|FKVWOHLVWXQJHQ�DQ��1DFK�%HVLFKWLJXQJ�HLQHV�/DQGJXWV�PLW�.HOOHUHL�JHQLH�
�HQ� ZLU� UHJLRQDOH� 6SH]LDOLWlWHQ� EHL� HLQHP� WUDGLWLRQHOOHQ� 0LWWDJHVVHQ� LQNOXVLYH� XQG�
:HLQSUREH��$QVFKOLH�HQG�5�FNIDKUW�QDFK�3RUWR��hEHUQDFKWXQJ�LP�+RWHO�LQ�3RUWR� 



6HLWH���YRQ�� 6HLWH���YRQ�� 

'LHQVWDJ������1RYHPEHU������� 
3RUWR�–�3DVVDGLFRV�GR�3DLYD�–�$UHLQKR�–�3RUWR� 
 

)U�KVW�FN� LP� +RWHO�� +HXWH� ZLUG� HV� VSRUWOLFK�� )DKUW�
QDFK�$UHLQKR�DP�)OXVV�3DLYD��(LQ���NP�ODQJHU�%RK�
OHQZHJ�PLW�VDQIWHP�$XI�XQG�$E��EHTXHP�DXI�+RO]�
VWHJHQ� XQG� 7UHSSHQ� I�KUW� GXUFK� JU�QH� 9HJHWDWLRQ�
XQG�GXUFK�GLH�6FKOXFKW�GHV�)OXVVHV�3DLYD��$XI�KDOEHU�
6WUHFNH�JLEW�HV�HLQHQ�.LRVN�PLW�*HWUlQNHQ��,Q�(VSLXQ�
FD�HUZDUWHW�XQV�EHUHLWV�XQVHU�%XV�XQG�EULQJW�XQV� LQ�
HLQH� VFK|QH� +DFLHQGD� ]XP� 0LWWDJHVVHQ� LQNOXVLYH�
:HLQYHUNRVWXQJ�� $QVFKOLH�HQG� ]XU�FN� QDFK� 3RUWR��
hEHUQDFKWXQJ�LP�+RWHO� 
 
0LWWZRFK������1RYHPEHU������� 
3RUWR�–�$YHLUR�–�9LDQD�GR�&DVWHOR�–�*XLPDUmHV 
 

)U�KVW�FN� LP�+RWHO��DQVFKOLH�HQG�)DKUW�QDFK�$YHLUR��
&LW\WRXU� XQG� HYWO�� W\SLVFKH� %RRWVIDKUW�� %HVLFKWLJXQJ�
GHU� 6��ZDUHQ-)DEULN� ZLH� GDPDOV� EHL� GHQ� 1RQQHQ��
)DKUW� GXUFK� GLH� 0HHUHV-6DOLQHQ� XQG� &RVWD� 1RYD�
6WUDQG�PLW�+RO]KlXVFKHQ�� VLQG� DOOH�PLW� EXQWHQ� )DU�
EHQ�JHVWUHLIW��*HOHJHQKHLW�]XP�LQGLYLGXHOOHP�0LWWDJ�
HVVHQ� XQG� DP� 1DFKPLWWDJ� :HLWHUIDKUW� QDFK� 9LDQD�
GR�&DVWHOR�PLW� %HVLFKWLJXQJ�GHU� .LUFKH� 6DQWD� /X]LD�
�VHKU� VFK|QH� .DWKHGUDOH� PLW� WROOHU� $XVVLFKW��� $Q�
VFKOLH�HQG�:HLWHUIDKUW� QDFK�*XLPDUmHV�� =LPPHUEH�
]XJ� LP� +RWHO�� $EHQGHVVHQ� XQG� hEHUQDFKWXQJ� LP�
+RWHO�LQ�*XLPDUmHV� 

'RQQHUVWDJ������1RYHPEHU�������*XLPDUmHV�–�%UDJD�–�*XLPDUmHV 
 

)U�KVW�FN� LP�+RWHO��)DKUW�QDFK�%UDJD��PLW�GHP�)DKUVWXKO�JHKW�HV�]XP�+HLOLJWXP�%RP�
-HVXV�GH�%UDJD��$QVFKOLH�HQG�%XPPHO�GXUFK�GLH�$OWVWDGW�XQG�UHWRXU�QDFK�*XLPDUmHV��
'RUW�%HVLFKWLJXQJ�GHV�HKHPDOLJHQ�+HU]RJVSDODVW� �3DODVW�GHU�+HU]|JH�YRQ�%UDJDQFD���
GHV�.DVWHOOV�YRQ�*XLPDUmHV�XQG�GHU�.LUFKH�1RVVD�6HQKRUD�GH�2OLYHULD��$EHQGHVVHQ�LQ�
HLQHP�W\SLVFKHQ�5HVWDXUDQW��hEHUQDFKWXQJ�LP�+RWHO�LQ�*XLPDUmHV� 

 
)UHLWDJ������1RYHPEHU�������*XLPDUmHV�–�6DQWLDJR�GH�&RPSRVWHOD� 

)U�KVW�FN� LP� +RWHO�� )DKUW�
QDFK� 6DQWLDJR� GH� &RP�
SRVWHOD� �6SDQLHQ��� =LPPHU�
EH]XJ� LP� +RWHO� XQG� 6WDGW�
UXQGIDKUW� LQ� 6DQWLDJR� PLW�
%HVLFKWLJXQJ� GHU� .DWKHGUD�
OH�� *HPHLQVDPHV� 0LWWDJHV�
VHQ�PLW�7DSDV�LQ�HLQHP�W\SL�
VFKHQ� 5HVWDXUDQW�� 'HU�
1DFKPLWWDJ� VWHKW� ]XU� IUHLHQ�
9HUI�JXQJ�� hEHUQDFKWXQJ�


